


This report has been prepared by HD Hyundai Heavy Industries Co., Ltd., indicated as "Company" below for the purpose of 
promoting understanding of the company's business activities and it is prohibited to export, copy or redistribute the report.

"Predictive information" contained in this report is information that has not been subjected to individual verification. This refers to 
information related to future events, such as expected future management status and financial performance of the company. In 
terms of expressions, vocabulary such as ' prediction',' forecast ',' plan ',' expectation’, ‘(E) ' are included.

The above "forecast information" is influenced by changes in the future business environment and inherently contains uncertainties. 
As a result of such uncertainties, actual future performance may significantly differ from those stated or implied in the "forecast 
information".

Furthermore, the outlook is based on current market conditions and the direction of the company management. Please be advised
that changes may occur due to changes in the market environment and strategies, and are subject to change without notice.

Please note that the Company and its employees do not bear any responsibility for any loss resulting from the use of this material. 
(Including negligence and other cases)

Please do not copy or distribute this material as it contains the confidential information of the Company.
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1. 4Q Consolidated Earnings

• Sales KRW 3,413.1 bn

- QoQ 19.6% (YoY +27.6%)

Sales increased due to rise in work volumes and 
elevated sales reflection of high priced ships

4Q Consolidated Highlights (QoQ)

• Operating Profit KRW 138.7 bn (OPM 0.2%)
- QoQ 975.2% (YoY 524.8%)

Increased due to elevated sales reflection of high 
priced ships and reversal of provision from Middle 
East offshore plant

• Net Income KRW 30.8 bn (NPM -0.3%)
- QoQ Turned to Profit (YoY Turned to Profit)

Turned to profit due to increased OP

Annual Sales and Operating Profit 

(Unit : Bil. KRW)

4Q sales recorded KRW 3,413.1 bn, 19.6% increased QoQ, positive operating profit continued
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2. Consolidated Financial Results by Business Segments

Note1) 

(Unit : Bil. KRW)

Note1)2023 4Q 2023 3Q 2023 4Q 2022

Sales OP OPM(%) Sales OP OPM(%) Sales OP OPM(%) Sales OP OPM(%)

Shipbuilding 7,482.7 130.2 1.7 2,137.7 36.8 1.7 1,804.1 17.4 1.0 1,626.8 -7.5 -0.5

Naval 
Shipbuilding

418.8 186 4.4 142.6 10.7 7.5 82.4 -5.6 -6.8 127.6 -1.8 -1.4

Subtotal 7,901.5 148.8 1.9 2,280.3 47.5 2.1 1,886.5 11.8 0.6 1,754.4 -9.3 -0.5

Offshore 
Engineering & 
Industrial Plant

1,269.7 -372 -2.9 276.7 104.6 37.8 253.7 -27.5 -10.8 350.7 36.2 10.3

Engine & 
Machinery

2,709.8 286.5 10.6 831.7 49.6 6.0 694.0 76.8 11.1 548 45.3 8.3

Others 829 -219.5 - 244 -63.0 - 19.3 -48.2 - 211 -50.0 -

Total 11,963.9 178.6 1.5 3,413.1 138.7 4.1 2,853.5 12.9 0.5 2,674.2 22.2 0.8



2-1. Analysis on Consolidated Sales by Business Segments

Consolidated Sales Analysis (QoQ)

Sales increased due to rise in work 
volumes and elevated sales 
reflection of high priced ships

Sales increased due to increased 
working days

Sales increased due to increased 
sales of eco-friendly engine

(Unit : bn KRW)
Annual) Consolidated Sales Trend by Business Segments

Quarterly) Consolidated Sales Trend by Business Segments
(Unit : bn KRW)

6,321 6,467 
7,902 

'21FY '22FY '23FY

Shipbuilding Offshore Plant Engine & Machinery

1,754.4 1,766.1 1,968.6 1,886.5 
2,280.3 

350.7 460.5 278.8 253.7

276.7548 388.3
795.8

694

831.7

'22.4Q '23.1Q '23.2Q '23.3Q '23.4Q

Shipbuilding Offshore Plant Engine & Machinery



2-2. Analysis on Consolidated Operating Profit by Business Segments

Consolidated Operating Profit AnalysisAnnual) Consolidated OP Trend by Business Segments

Quarterly) Consolidated OP Trend by Business Segments

(Unit : bn KRW)

(Unit : bn KRW)

-192 -123.6

148.8

-169.6
-152.8

-37.2
132.6 171.2

286.5
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Shipbuilding Offshore Plant Engine & Machinery

-9.3

56.8 32.7 11.8 47.536.2

-83.3
-31.0 -27.5

104.6

45.3 33.3
126.8

76.8

49.6

'22.4Q '23.1Q '23.2Q '23.3Q '23.4Q

Shipbuilding Offshore Plant Engine & Machinery

OP increased due to increased sales 
and elevated sales reflection of high 
priced ships

Turned to profit due to reduced fixed 
cost burden caused by increased sales 
and reversal of provision from 
offshore plant

Decreased due to setting of provision 
for repair of defects



+ 2,422

+12.9

- 62

4Q 2023 Non-Operating Profit and Net Income

4Q Non-Operating Profit recorded KRW -97.8 bn, Net Income KRW 30.9 bn

(Unit : KRW bn)

• Details

- Net Financial Cost(-) : 3 bn

- Gain on Foreign Exchange(-) : 84.8 bn

- Etc(-) : 12.7 bn

3. Consolidated Non-Operating Profit and Net Income

+138.7

+40.9

-10.0

+30.9

-3

-84.8

-12,7



Consolidated Financial Ratios

1,468.0 
1,526.9 

1,730.9 1,710.4 
1,768.2 

2,306.4 
2,207.9 

2,069.9 

26.9% 28.4%

31.8%
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9,606.7 

10,839.1 

12,432.0 

11,001.6 

11,720.0 11,952.4 

12,676.8 

11,926.2 

176.2%

201.3%
228.6%

208.1%

222.7% 226.0%

240.3%
229.0%

Mar. '22 Jun. '22 Sep. '22 Dec. '22 Mar. '23 Jun. '23 Sep. '23 Dec. '23

• Liabilities Ratio 229.0% • Net Borrowings Ratio 39.7%

(Unit : Bil. KRW) Total Liabilities Total Liabilities Ratio (Unit : Bil. KRW)

Note1 : Cash and cash equivalents including short-term investments
exceed borrowings

4. Financial Ratios

Net Borrowings Net Borrowings Ratio
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[Appendix] HD Hyundai Heavy Industries

Consolidated Income Statement
(Unit : bn KRW)

Consolidated Statement of Financial Positions
(Unit : bn KRW)

Category
As of Dec. 31

2023
As of Dec. 31

2022
As of Dec. 31

2021

Current Assets 8,799.7 8,000.9 7,886.1

(Cash & Cash Equivalents) 928.0 744.1 2,137.4

Non-current Assets 8,333.9 8,288.5 7,192.6

Total Assets 17,133.6 16,289.4 15,078.7

Current Liabilities 9,945.0 9,072.0 7,048.6

(Short-term 
financial liabilities) 1,560.0 1,444.6 1,506.8

Non-current Liabilities 1,981.2 1,929.6 2,436.0

(Long-term 
financial liabilities) 1,568.9 1,159.0 1,959.0

Total Liabilities 11,926.2 11,001.6 9,484.6

Common stock 443.9 443.9 443.9

Others 3,990.7 3,998.5 3,998.5

Retained Earnings 7,72.8 845.4 1,151.7

Total Equity 5,207.4 5,287.8 5,594.1

‘4Q23 ‘3Q23 2023 2022

Sales 3,413.1 19.6% 2,853.5 11,963.9 32.3% 9,045.5

Cost of 
Sales

3,243.8 20.5% 2,692.3 11,309.0 27.3% 8,882.6

Gross Profit 169.3 5.0% 161.2 654.9 302.0% 162.9

Operating
Profit

138.7 975.2% 12.9 178.6
Turned

to Profit
-289.2

OPM(%) 4.1 +3.6p 0.5 1.5 +4.7p -3.2

Non-
operating
Income

-97.8 - -26.2 -144.2 - -132.3

EBIT 40.9 - -13.3 34.4 - -421.5

Income
Taxes

10.0 - -3.6 9.7 - -69.4

Net Income 30.9
Turned

to Profit
-9.7 24.7

Turned
to Profit

-352.1




